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Shin Kong Financial Holding
Financial Summary

(NT$mm)
2009/2008 Q110/Q1 09
Income Statement Data 2008 2009 % change Q1 2009 Q12010 % change
Net interest income (54) (72) 33.3% (22) (37) 76.2%
Income from subsidiaries
Shin Kong Life (19,844) 106 -100.5% (2,030) (3,357) 225.9%
Shin Kong Bank 220 560 154.5% 172 347 101.7%
Shin Kong Securities (383) 179 -146.7% 78 61 -21.8%
MasterLink Securities (459) 359 -178.2% 48 76 58.3%
Shin Kong Insurance Brokers 50 40 -20.0% 18 19 5.6%
Shin Kong Investment Trust 2 22 -1200.0% 2 9 -550.0%
Total income from subsidiaries (20,418) 1,266 -106.2% (716) (2,845) 297.3%
Other income 250 125 -50.0% 116 @) -100.9%
Adminstrative and general expenses (834) (252) -69.8% (51) (49) -3.9%
Income tax benefit ( expense) 34 62 82.4% 35 5 -85.7%
Cumulative effect of changes in accounting principle 0 0 0 0
Net income (21,022) 1,129 -105.4% (637) (2,927) 359.5%
2009/2008 Q110/Q1 09
Balance Sheet Data 2008 2009 % change Q1 2009 Q12010 % change
Long term investment 55,703 90,685 62.8% 55,281 84,826 53.4%
Total assets 1,740,173 1,902,090 9.3% 1,763,250 1,932,359 9.6%
56,194 92,678 64.9% 56,036 87,768 56.6%

Total shareholders' equity

Note: Quarterly numbers have been reviewed by the auditors



Shin Kong Life
Financial Summary

(NT$mm)
2009/2008 Q110/Q1 09
Income Statement Data 2008 2009 % change Q12009 Q12010 % change
Premium income 152,347 167,298 9.8% 41,230 39,034 -5.3%
Investment income
Interest income 38,668 39,083 1.1% 9,810 11,490 17.1%
Gains on investments in securities (4,780) 10,088 -311.0% (1,452) 849 -158.4%
Gains on real estate investments 6,098 9,941 63.0% 793 1,807 127.7%
FX (12,552) (4,493) -64.2% 2,702 (4,013) -248.5%
FX gain or loss (1,434)  (10,992) 666.7% 11,074 (3,533) -131.9%
Hedging (11,119) 6,499 -158.4% (8,372) (480) -94.3%
Impairment loss (5,801) (967) -83.3% (93) 0 -100.0%
Total Investment income 21,632 53,652 148.0% 11,760 10,132 -13.8%
Other operating income 5,733 3,165 -44.8% 681 250 -63.3%
Provision for reserves
Provisions (170,844) (194,037) 13.6%  (45,940) (45,150) -1.7%
Recoveries 83,159 76,526 -8.0% 11,181 17,094 52.9%
Total provisions for reserves, net (87,685) (117,511) 34.0% (34,759) (28,056) -19.3%
Insurance payments (94,758)  (85,940) -9.3% (14,863) (20,850) 40.3%
Commission expense (5,542) (4,647) -16.1% (1,202) (862) -28.3%
Separate account revenue 145,493 78,156 -46.3% 19,990 9,744 -51.3%
Separate account expenses (145,493) (78,156) -46.3%  (19,990) (9,744) -51.3%
General and administrative expenses (15,150) (14,170) -6.5% (3,197) (3,074) -3.9%
Other operating costs and expenses (2,944) (2,161) -26.6% (572) (226) -60.5%
Operating income (26,367) (315) -98.8% (923) (3,652) 295.7%
Non-operating income and expenses 737 1,505 104.2% 31 300 852.4%
Income taxes 5,892 (1,084) -118.4% (139) (5) -96.3%
Cumulative effect of changes in accounting principles 0 0 0 0
Net income (19,738) 106 -100.5% (1,031) (3,357) 225.7%
2009/2008 Q110/Q1 09
Balance Sheet Data 2008 2009 % change Q12009 Q12010 % change
Total assets 1,301,251 1,445,264 11.1% 1,331,708 1,467,452 10.2%
Total shareholders' equity 24,779 57,045 130.2% 23,975 50,810 111.9%

Note: Quarterly numbers have been reviewed by the auditors



Shin Kong Bank
Financial Summary

(NT$mn)
2009/2008 Q110/Q1 09
Income Statement Data 2008 2009 %change Q12009 Q12010 % change
Interest income 13,220 8,226 -37.8% 2,216 2,021 -8.8%
Interest expense (7,000) (3,563) -49.1% (1,210) (559) -53.8%
Net interest income 6,219 4,663 -25.0% 1,006 1,462 45.4%
Fee income 1,881 2,143 13.9% 405 579 43.1%
Fee expense (488) (563) 15.4% (119) (153) 27.9%
Net fee income 1,393 1,580 13.5% 285 427 49.4%
Gains on bill & securities (160) 861 -638.1% 581 179 -69.2%
Gains recognized under equity method, net (195) 16 -108.1% 9 25 190.0%
Gains on foreign exchange, net 106 93 -11.9% 168 (79) -146.8%
Other gains or losses, net 117 118 1.3% (64) 24 -137.6%
Operating expense (5,262) (4,905) -6.8% (1,253) (1,207) -3.6%
Pre-provision income or loss 2,217 2,426 9.4% 731 831 13.6%
Provision expense (1,996) (1,759) -11.8% (541) (448) -17.1%
Income tax (expense) benefit 5 (106) -2324.6% (18) (35) 91.9%
Net income 227 560 147.3% 172 347 101.6%
2009/2008 Q110/Q1 09
Balance Sheet Data 2008 2009 9% Change Q12009 Q12010 9% Change
Total assets 404,028 422,860 4.7% 396,358 400,183 1.0%
Total shareholders' equity 20,605 22,263 8.0% 20,800 22,469 8.0%
Total loans, net ™ 280,063 283,560 1.2% 275,341 287,688 4.5%
Total deposits 356,193 375,074 5.3% 354,618 353,543 -0.3%
Operating Metrics (cumulative) 2008 2009 Q12009 Q1 2010
Fee income ratio 18.6% 21.6% 14.4% 20.9%
Cost income ratio 70.4% 66.9% 63.1% 59.2%
Loan/deposit ratio (excl. credit card) 78.6% 75.6% 77.6% 81.4%
Loan/deposit ratio (incl. credit card) 80.0% 76.7% 79.0% 82.5%
Net interest margin 1.69% 1.28% 1.12% 1.60%
Net interest spread 2.02% 1.56% 1.41% 1.95%
Pre-provision earnings/assets 0.56% 0.59% 0.18% 0.20%
Pre-provision earnings/equity 10.60%  11.32% 3.53% 3.71%

Note:

(1) Exclude credit cards but include overdue receivables
(2) Quarterly numbers have been reviewed by the auditors
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